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SUMMARY SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS 
SIGNIFICANT ACCOUNTING POLICIES 

I. Accounting Convention 

he nancial statement are prepared under the historical cost convention on the "Accrual Concept and Going 
Concern assumption of accountancy in accordance with the accounting principles generally accepted in India and 
comply with the accounting standards as preseribed by Companies (Accounting Standard) Rules, 2006 and with the 
relevant provisions of the Companies Act, 2013 and rules made there under. 

2. Use of Estimates 

The preparation of tinaneial statements requires management to make estimates and assumptions that affect the 

reported amount of assets and liabilities on the date of the financial statement and the reported amount of revenues and expenses during the reporting period. Difference between the actual results and estimates are recognized in the 
period in witch results are known/materialized. 

3. Property, Plant and Equitpment 

Property. Plant and Equitpment are stated at cost less accumulated depreciation and impairment losses, if any. Cost 
comprises of all expenses incurred to bring the assets to its present location and condition. Borrowing cost directly 

attributable to the acquisition /construction are included in the cost of fixed assets. Adjustments arising from 
Cxchange rate variations attributable to the fixed assets are capitalized. 

In case of new projects/ expansion of existing projects, expenditure incurred during construction/ preoperative period including interest and finance charge on specific 
commereial production are capitalized. The same are allocated to the respective t on completion of construction erection of the capital project/ fixed assets. 

general purpose loans, prior to commencement of 

Subsequent expenditures related to an item of tangible asset are added to its book value only if they increase the 
future economic benefits from the existing asset beyond its previously assessed standard of performance. 
Capital assets (including expenditure incurred during the construction period) under erection/ installation are stated 
in the Balance Sheet as "Capital Work in Progress." 

4. Impairment of Assets 

At each balance sheet date, the Company reviews the carrying amount of its fixed assets to determine whether there is any indication that those assets suffered an impairment loss. If any such indication exists, the recoverable amount of the assets is estimated in order to determine the extent of impairment loss. Recoverable amount is the higher of an asset's net selling price and value in use. In assessing value in use, the estimated future cash flows expected from the continuing use of the assets and from its disposal are discounted to their present value using a pre-tax discount rate 
that reflects the current market assessments of time value of money and the risks specific to the assets. 

5. Depreciation 

All fixed assets. except capital work in progress, are depreciated on WDV Method. Depreciation is provided based 
on useful life of the assets as prescribed in Schedule Il to the Companies Act, 2013. Depreciation on additions to deletions from fixed assets made during the period is provided on pro-rata basis from / up to the date of such addition deletion as the case may be. 

6. Investments 

Investments are classified into current investments and non-current investments. Current investments i.e. investments that are readily realizable and intended to be h�kd fenneneechar.aasatalued at cost. Any permanent reductho 
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in the carTy Ing amount or any eversals of such, reductions are charged or credited to the Statement of Prolit & lo 

Account. 

Non-current investments are stated at cost. Provision for dimunintion in the value of these investments is nade onl 

if such decline is other than temporary, in the opinion of the management 

7. Inventories 

Inventories consist of Raw Material/Semi Finished Goods & Finished Goods are valued at Cost or Net Realizable 
Value, whichever is lower 

8. Revenue Recognition 

Revenue from the operations is recognized on generally accepted accounting principal and when it is earned and no 

significant uncertainity exists as to its ultimate collection and includes taxes, wherever applicable. 

The capital gain on sale of investments if any are recognized on completion of transaction. No notional prolivuloss are 

recognized on such investments. 

Interst income is recognized on time proportion basis, when it is accured and due for payment. 

9. Borrowing Cost 

Borrowing cost that are attributable to the acquisition, construction or production of qualily ing assets are capitalized 
as part of the cost of such assets. A qualifying assets is one that necessarily takes a substantial period of time to get 

ready for its intended use. All other borrowing costs are charged to revenue. 

10. Employee Benefits 

Short term employee benefits are recognized as an expense at the undiscounted amount in the profit & loSs account 

of the year in which the related service is rendered. 

Post employment and other long term employee benefits are recognized as an expense in the prolit & loss account 

for the year in which the liabilities are crystallized 

11. Taxes on Income 

Income tax expenses for the year comprises of current tax and defered tax. Current tax provision is determined on 
the basis of taxable income ecomputed as per the provisions of the Income Tax Act. Deferred tax is recognizcd for ali 
timing differences that are capable of reversal in one or more subsequent periods subject to conditions of prudence 

and by applying tax rates that have been substantively enacted by the balance sheet date. 

12. Foreign Currency Translation 

a) Transaction denominated in foreign currencies are recorded at the exchange rate prevailing at the date of the 
transaction. Monetary assets and liabilities denominated in foreign currencies at the year end are restated at 

closing rate.. 

b) Any exchange difference on account of settlement of foreign currency transaction and restatement of 
monetary assets and liabilities denominated in foreign currency is recognized in the statement of Profit & 

loss Account. 

13. Provision, Contingent Liabilities and Contingent Assets 

Provisions involving substantial degree of estimation in measurement are recognized when there is a present 
obligation as a result of past events and it is probahl� AALABETSANREPS apRHBlPygf resources 
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A. NOTES ON ACCOUNTS 

.The financial statements including financial information have been prepared after making such regroupings and 

adjustments, considered appropriate to comply with the same. As result of these regroupings and adjustments 
the amount reported in the financial statements/information may not necessarily be same as those appearng im 

the respective audited financial statements for the relevant years. 

Segment Reporting 

The Company at present is engaged in the Trading of Food products which constitutes a single business segment 

In view of above, primary and secondary reporting disclosures for business/ geographical segment as envisaged 

in AS-17 are not applicable to the Company. 

3. Post Employment Benefits: 

Company has not valued its obligation related to Employment Benefits as per AS-15 

4. Provisions, Contingent Liabilities and Contingent Assets (AS 29) 

Contingent Iliabilities and commitments (to the extent not provided for). There are no contingent liabilities as on 

March 31, 2022 

5. Related Party Transactions 

Neel Narendrabhai Pujara Director 

Loan from Neel Narendrabhai Pujara 
Opening Balance 
Amount Received during the year 
Amount Paid during the year 
Closing Balance 

NIL 

356.97 
350.68 

.29 

. Trade Payable Ageing Summary: 

31.03.2022 
Outstanding for following periods from due date of payment 

/ Invoice date Particulars Total 
Less than 1 More than 3 

1-2 years 2-3 years 
year years 

(1) MSME 

131.83 ii) 
(ii) Disputed dues - MSME 

(iv) Disputed dues - Others 

Others 131.83 

Trade Receivable Ageing Summary 
Outstanding for following periods from due date of pay ment Total 

Particulars 
Less than 6 monthss More than 3 
6 months -1 year 1-2 years 2-3 years years 

31.03.202 1 

) Undisputed Trade 

Receivable -considered good 
Undisputed Trade 

14.51 14.5 

(ii) ÄY KALASH HAtiKEEN (OPC) PVT tTD. 
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Receivable considered doubtful 
(ii) Disputed Trade 

Receivable -considered good 
(iv) Disputed Trade 
Receivable considered doubtful 

8. Statement of Accounting Ratios: 

Numerator 

Mardh 31,2022 No. Particular 
Denominator 

Current Assets 

1.17 
(a) Current Ratio Current Liabilities 

Debt 

0.25 
(b) Debt-Equity Ratio Equity 

Net Operating Income 

(c) Debt Service Coverage Ratio Total Debt Service 

Profit After Tax 
1.96 

(d) Return on Equity Ratio Average Shareholders Equity 

Net Credit Sales 

.08 

(DTrade Receivables turnover ratio (in times Average Trade Receivables 

Turnover 
26.61 

Net Working Capital (h)Net capital turnover ratio (in times) 

Profit A fter Tax 

7.43% 
Total Sales 

() Net profit ratio 

Operating Profit 

1.36 
) Return on Capital employed Total Capital Employed 

Profit After Tax 

5397.20% 
(k) Return on investment. Initial Value of Investments 

Cost of Goods Sold 

11.13 
()Inventory Turnover Ratio Average Inventory 

Net Credit Purchase 

10.51 
) Trade Payable Turnover Ratio 

Average Account Payable 

Corresponding figures are not available since it is first year of incoroporation of the company. 

JAY KAILASH NAMKEEN (OPC) PVT. LTD. 

eel Pu3e fq 
DIRECTOR 



JAY KAILASH NAMKEEN (OPC) PRIVATE LIMITED 
Balance sheet as at March 31, 2022 

CIN No: UI5549G.J2021OPCI23708 

Notes 31st March 2022 Particular 
(Amount in Lakhs) 

.Equity and Liabilities 
Sharcholders Fund 

Share Capital 
Reserves & Surplus 

00 

2.2 53.97 
54.97 

Share Application Money Pending Allottment 

Non-current liabilities 

|Long Term Borrowings 
Defcrred tax liabilities (Net) 

Other Long Term Liabilities 

3.14 
2.96 

6.10 

Current liabilities 

10.83 2.5 Short Term Borrowigs 

Trade payables 
(a) total outstanding dues of micro and small enterprises 

(b) total outstanding dues other than micro and small enterprises 

Other current liabilities 

2.0 
13183 2.6 

2.27 2. 

17.65 
162.5 

2.8 Short term Provisions 

223.65 Total 

I1.Assets 
Non-current assets 
Fixed assets 

Property. Plant & Equipments 

Intangible Assets 
Capital WIP 

|Long Term Loans & Advances 

Non Current Investments 
Other Non Current Assets 
Deferred Tax Assets (Net) 

33.79 2.9 

33.79 
Current Assets 

|Investments 
|Inventories 
Trade Receivables 
Cash & Bank Balances 

Short Term loans & advances 
|Other curent Asses 

2.10 105.53 
2.11 14.51 
2.12 24.75 
2.13 38.59 

6.49 
189.87 

2.14 

223.65 
Total 

Notes on significant accounting policies 

he accompany ing notes are an integral part of the financial statements. 

As per our report of even date 

For Jay Kailash Namkeen OPC Private Limited For A Y & Company 

Firm Registration No. 020829C 

Chartered Accountants JAY KAILASH NAMKEEN (OPC) PVT. LTD. 

Neel Pusa q 
Neel Narendrabhai Pujara 

DIRECTOR CA Arpit Gupta Director 
Partner DIN: 09221477 
Membership No. 421544 
UDIN 22421544AHBDON4805 

Place Rajkot 

Date 13.04.2022 



JAY KAILASH NAMKEEN (OPC) PRIVATE LIMITED 
Statement of Profit and Loss for the period ended March 31, 2022 

CIN No: UI5549G.J2021OPC123708 

Particular Notes 31st March 2022 

Amount in Lakhs)_ Income 
Revenue from Operations 
Other Income 
Total Income () 

2.15 725.97 

725.97 

Expenses 
Cost of Material Consumed 
Purchase of Stock in Trade 
Change in inventories of Finished Goods, WIP& Stock in Trade 

Employee beneflit expenses 
Finance Cost 
Depreciation &Amortization Expense 
Other Expenses 
Total Expenses (1) 

2.16 650.95 

2.17 (63.87) 
2.18 9.20 
.19 0.14 

2.20 42 

47.5 
651.39 

2.21 

Profit/(loss) Before Prior pericd, exceptional and 
extraordinary items and tax ()- (11) 
|Prior period items (Net) 
Profit/Loss) before tax 
Tax Expenses 
Current Tax 
Deferred Tax Charge 

74.59 

74.59 

17.65 
2.96 

Total Tax Expense 
20.61 

Profit/(loss) after tax 
53.97 

Earnings/(loss) Per Share 
Basic (Nominal value of shares Rs.10 (PY: Rs.NIL) 
Diluted (Nominal valuc of shares Rs.10 (PY: Rs.NIL) 

2.22 539.7 2 
2.22 $39.7 

Notes on significant accounting policies 

The accompanying notes are an integral part of the financial statements. 

As per our report of even date 
For A Y & Company 

For Jay Kailash Namkeen OPC Private 
JAY KAILASH NAMKEEN (OPC) PVT. LTD. 

Fim Registration No. 020829C 

Chartered Accountants 

Neel Pu Sa q 
DIRECTOR 

Neel Narendrabhai Pujara 
CA Arpit Gupta Director 
Partner DIN: 09221477 
Membership No. 421544 
UDIN 22421544AHBDON4805 

Place Rajkot 

Date 13.04.2022 



JAY KAILASH NAMKEEN (OPC) PRIVATE LIMITED 
CIN No: UI5549G./20210PCI23708 

Statement of Cash Flows for the period ended March 31, 2022 Statement of Cash Flows for the period ended March 31, 2022 Cash low statement as at 
31st Mareh. 2022 

(Amount in Lakhs) Cash Now from operating activities 
Net Profit before tax and extraordinary items 
Non-Cash adjustment to reconcile profit before tax to net cash Nows 
Depreciation 
Finance Cost 

Operating profit before Working Capital changes 
Change in Working Capital 
Increase (Decrease) in Trade Payables 
Increase/(Decrease) in Other current Liabilities 
Decrease/(Inerease) in Inventories 
Decrease/(Increase) in Trade receivables 
Increase in Short Term Loans & Advances 
Decrease/(Increase) in Other Current Assets 
Cash generated from operations 
Income Tax(Paid)/ Refund 
Net Cash low from / (used in) Operating activities (A)_ Cash Flow from/(used in) Investing Activities 
Purchase of Fixed Assets 
Net Cash (used in) investing activities (B)_ Cash Flow from/ (used in) Financing Activities 
Finance Cost 
Proceeds from Share Capital 
Proceeds from Borrowings 
Net Cash Now from/ (used in) financing activities (C) Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) Cash and Cash Equivalents at the beginning of the year Cash and Cash Equivalents at the end of the year 

74.59 

7.42 

0.14 
82.15 

(31.01)| 
131.83 

2.27 

(105.53 

(14.51) 
(38.59) 

(6.49) 
51.14 

51.14 

(41.2) 
(41.21 

(0.14 
1.00 

13.97 
14.83 
24.75 

24.75 
As per our report of even date 

For A Y & Company 
For Jay Kailash Namkcen OPC Pi Fim Registration No. 020829C 

Chartered Accountants 
JAY KAILASH NAMKEEN (OPC) PVT. LTD. 

Neel PuJa 
Neel Narendrabhai Pujar DIRECTOR Director CA Arpit Gupta 
DIN: 09221477 

Partner 

Membership No. 421544 
UDIN: 22421 544AHBDON4805 
Place Ahmedabad 
Date 13.04.2022 



JAY KAILASH NAMKEEN (OPC) PRIVATE LIMITED 

Nofes to financial Statements for the period ended March 31, 2022 

CIN No: IS549G.J2021OPCI23708 

Share Holder Funds 

JIst March, 2022 

2.1. Share Capital IAmount inLakh:. 

Authorised Shares 
10 000 Equity Shares of Rs 10 Each (Previous Year NIL) 

100 

Issued Share 
10,000 Equty Shares of Rs 10 Each (Previous Ycar NIL) 100 

Suncribed &Paid wp Shares 

10,000 Lquty Shares of Rs 10 Each (Previous Year NIL) 
Total Issued, Subscribed and Fully Paid-up Sha 

T00 
1.00 

A. Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period 

FY 2021-22 
Number Issued Capital (Rs.) 

Equity Shares 

Sharcs outstand1ng at the beg1nning of the year 

Shares Issued dunng the year 10,000 ,000 

Shares bought back during the year 
Shares outstanding at the end of the year 10,000 1,00,000 

B. Shares in the company held by ench shareholder holding more than S % shares specifying the number of shares held 

Particulars 
Name of Shareholder 
Necl Narendrablai Pujara 

FY 2021-22 
Number % of Holding 

10,000 100 00% 

C. Shares held by holding/ultimate holding company and/or their subsidiaries/associates. 
There is no Holding Company of Jay Kailash Namkeen (OPC) Prnvate Limited 

D. Shares with rights preferences and restrictions attaching to each class including restriction on distribution of dividend and repayment of capital 

Equity shares 

The company has only one class of Equity having a par value Rs. 10 00 per share. Each shareholder is eligible for one vote per share hcld The dividend proposed by the bourd o 

directors is subject to the approval of the shareholders in ensuing Annual General Meeting. except in case of intenm dividend In the event of liquidation, the Equity sharcholder 

are cligible to receive the remain1ng assets of the company after distribution of all preferential amounts, in proportion to their shareholding 

E. Sbareholding of Promoters 
Shares Held by Promoters at the end of year 2021-22 

% Change 
during the Name of Promoters No. of Shares %% of Shares 

YCar 

Neel Narendrabhai Pujara 10,000| 100 00% 100 

JAY KAILASH NAMKEEN (OPC) PVT. LTD. 

Neel Pu 3u re 
DIRECTOR 



JAY KAILASH NAMKEEN (OPC) PRIVATE LIMITED 

Notes to financial Statements for the period ended March 31, 2022 

CIN No: U 15549G.J2021 OPCI23708 

SIHAREHOLDERS FUND 

2.2. Resers& Surplus 31st March. 2022 

Amunt inLakhs 
A. Security Premium 
Opening balance 
Add Addrtuons during the Period 
Less Utlzed for Issue of Bonus Share 

B. Surplus 

Opening balance 

() Net ProfituI Net Loss) For the current year 53 97 
39 

Closing Balance S3.97 

23. Long Term Borrow ings 31st March. 2022 

LAnount in Lakhs) 
Secured 
From Banks 

Car Loan 314 

Total J.14 
2.4. Deferred Tax Liability 31st March. 2022 

Deferred Tax Liability Amount inLakbs 
2 96 

LTotal 2.% 

Current liabilities 

2.5. Short Term Borrow ings 31st March. 2022 

Anount in Lakb: Secured 
From Banks 

Current Maturities of Long Term Debts 

Unsecured 
From Directors 

From Others (Page 3 Collection) 
Total 

3 

10.K3 
2.6. Trade Payables 

31st March, 2022 

LAmount in Lakhs) Trade Payables 
MIcro, Small & Medium Enterprnses 
Other than Micro, Small & Medium Enterprises 

131 

Total 
131.3 

2.6.1 Disclosure in respect of amount due to Micro, Small & Mediu. Enterprises: 
The management has initiated the process of identifying enterprises which have provided goods and services to the Company and which qual1fy under the definition of micro and small enterprrses, as defined under Micro, Small and Medium Enterprises Devclopment Act 2006 Accordingly, the disclosure in respect of the amounts payable to such enterprises as at 31st March 2022 has been madec in the financ ials statcments based on informat on receTvcd and 

available with the Company as on date of financials The Company has not received any cla1m for inteTest from ary supplier under the said Act 

2.7. Other Current Liabilities 
31st March. 2022 

Anountn Lakb) Audit Fees Payable 

Account Fees Payable 
Workers Salary Payable 

Advance trom Custoners 

GST Pavable 
Total 

2 

2.8. Short Term Provisions 
31st March. 2022 

Amuntin Lakh PrOvISIon for Income Tax Current Year 
Total JAY KAASH NAAEEHHSPE}P-tTD 

Neel Pu urq 
DIRECTOR 
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JAY KAILASH NAMKEEN (OPC) PRIVATE LIMITED 
Notes to financial Statements for the period ended March 31, 2022 

CIN No: Ul5549G./2021OPCI23708 

RRENT ASSETS 

.10. Inventories 31st March. 2022 

(Amount in Lakhs)_ 
Closing Stock of Raw Material 

Closing Stock of Finished Goods 
Total 

41 66 
387 

105.53 

31st March. 2022 
2.11. Trade Receivables 

(Amount in Iakhs) 
Unsecured, Considered good 

Debts outstanding other than Related Parties for a period: 

Outstanding for a period more than six months 
Outstanding for a period less than siN months 

14 51 

14.51 
Total 

31st March, 2022 

(Amount in Lakhs)_ 2.12. Cash and Bank Balances 

Cash & Cash Equivalent 
23 

Balance with Banks in current Accounts 
17 53 

ash on hand 

24.75 
Total 

31st March, 2022 
2.13. Short Term Loans & Advances 

(Amount in Lakhs) 
0 09 

Chandarana Packaging 
Fkta Traders 

T00 

900 
Jalaram Transport 

Narendrabhai Pujara 
Shri Shiv Enterprises 

Tulsi Pujara 

5.0 0 

10 00 

Total 38.59 

2.14. Other Current Assets 31st March. 2022 

(Amount in lakhs)_ 
49 TDS Receivable 2021-22 

5 00 Prepaid Expenses 
Total b.49 

JAY KAILASH NAMKEEN (OPC) PVT. LTD. 

Neel PuTafq 
DIRECTOR 



JAY KAILASH NAMKEEN (OPC) PRIVATE LIMITED 
Notes to financial Statements for the period ended March 31, 2022 

CIN No: UlI5549G.J2021OPCI123708 

2.15. Revenue From Operations 31st March 2022 

Amount in Lakhs) 
Sale of Goods 

Export Sales 
Domestic Sales 

Total 
725.97 
725.97 

2.16.Cost of Material Consumed 31st March 2022 

(Amount in Lakhs) 
Opening Stock of Raw Material 
Add: Purchases During the Period 
Less: Closing Stock of Raw Material 

692 61 

66 

Total 650.95 

31st March 2022 2.17. Change in Inventory of WIP, Finished Goods & Stock in Trade 

(Amount in Lakhs) 

pening Stock of Finished Goods 

Closing Stock of Finished Goods 
Net Change in Inventory of WIP, Finished goods & Stock in Trade 

63.87 
63.87) 

2.18. Employee Benefits Expenses 31 st March 2022 

(Amount in Lakhs) 
8.55 Workers Salary Expenses 

StafT Salary Expenses 
Total 

0.68 
9.20 

JAY KAILASH NAMKEEN (OPC) PVT. LTD. 

Neel PuTcaq 
DIRECTOR 



JAY KAILASH NAMKEEN (OPC) PRIVATE LIMITED 
Notes to financinl Statements for the period ended March 31, 2022 

CIN No: U15549G.J2021OPC123708 
19. Finance Cost 31st March 2022 

LAmounti Lakhs) 
0 06 Bank Charges 

Interest on Car Loan 0 08 

Fotal 0.14 

2.20. Depreciation & Amortization 31st March 2022 

(Amountin Lakhal 

Depreciation Expenses 

Total 

2.21.Other Expenses 
31st March 2022 

Amount inLakhsl 

80 
Discount Expenses 
PF Charges 
Transportation Expenses 

Account Fees Expenses 

Advocale Fees Expenses 
\udit Fees 

20 44 
38| 
5 

13 

24 

33 

ompuler Expenses 
onsultancy Fees 

lectric Expenses 58 
Factory Expenses 

Factory Rent Expenses 
intemet Expenses 
|Kasar Expenses 
Machinery Expenses 
Prnting & Stationary Expenses 

Telephone Expenses 
Vehicle Repair & Maintenance Expenses 
Vehicle Insurance Expenses 

250 
0 06 

001 
42 

0 

0 

30 

021 

47.54 
Total 

JAY KAILASH NAMKEEN (OPC) PVT. LTD. 

Neel Pu Iee 
DIRECTOR 



JAY KAILASH NAMKEEN (OPC) PRIVATE LIMITED 

Notes to financial Statements for the period ended March 31, 2022 

CIN No: U15549GJ2021OPC123708 

31 March 2022 
2.22. Earnings Per Share 

Amount in Lakhs) 
53.97 Profi(Loss) after tax as per Statement of Profit and Loss 

0.10 Weighted average number of equity shares in calculating basic EPS 

539.72 Basic (Nominal Value of Shares- Rs. 10/- (Previous Ycar Rs. 10/-) 

539.72 Diluted {Nominal Value of Shares- Rs. 10/- (Previous Year- Rs. 10-) 

JAY KAILASH NAMKEEN (OPC) PVT. LTD. 

Nee u sa 
DIRECTOR 
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